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From President’s Desk :
On behalf of World Trade Center Shamshabad and WTC
Visakhapatnam, it is an honor for me to present the first
edition of the WTC newsletter.
WTC Shamshabad and WTC Visakhapatnam are the first
operational WTCs in the States of Telangana and Andhra
Pradesh respectively. Being licensed members of the World
Trade Centers Association (WTCA), New York, which has more
than 320 WTCs spread over 92 countries, we endeavour to
strengthen global business connections through the WTCA
network for sustainable economic growth. We will be
complementing the activities of the Government and existing
institutions to promote international trade and investment.
Central and State Governments Policies are investmentfriendly. Union Budget 2022-23 focused on growth and allinclusive welfare; promoting technology-enabled development,
energy transition and climate action; financing of investments.
Infrastructure; Agriculture and allied sectors; Micro, Small and
Medium Enterprises and industries, Education, Public Capital
Investment, Health care are some of the underlined priority
sectors. Impact on Union Budget on various sectors and other
current topics of importance are covered in this newsletter.
However, the ongoing Russia-Ukraine war will hurt India’s
exports and a spike in oil prices will cause ripple effects on
input prices and consumer goods leading to inflationary
pressure.
While people are hoping for harmony amid reports of peace
talks between the Ukrainian and Russian delegation,
remembering the quote of our father of Nation Mahatma
Gandhi “ I appeal for cessation of hostilities, not because you
are too exhausted to fight, but because. war is bad in essence”.
Dr. Bose K Nair
President
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APEDA’s Push for Boosting Millets Exports Likely to
Be a Boon For India’s Agri-Exports
In the backdrop of the Agricultural and Processed Food
Products Export Development Authority’s (APEDA’s) efforts to
boost the overall exports of India’s agricultural products to
countries other than its already prominent export destinations,
the export promotion body’s push for increasing exports of
millets will be a shot in the arm for India’s net agricultural
export prospects.
The global market for millets is pegged to expand to a volume
of over $12 billion by 2025 from the existing $9 billion. India’s
share in the global production of millets is 41% and it has seen
a steady rise in its exports from 75,274 tonnes in 2019-20 to
87,558 tonnes in 2020-21. The country exports bulk of its
millets to Nepal, UAE, and Saudi Arabia.
However, there is a significant opportunity for India to expand
its millets exports to new and top-millet importing markets
such as Japan, Brazil, Italy, Mexico, Indonesia, Belgium, and
Germany. Millet exporters in India recommend that the central
government, in consonance with the state governments,
should encourage millet production by instituting an exportcentric production incentive as that will augment the millets’
exports while also supporting crop diversification in the
country.
Already, during Budget 2022-23, the Finance Minister had
announced the government’s support for post-harvest value
addition, strengthening of domestic consumption, and
branding of millet products both nationally and internationally.
The APEDA has also entered an MoU with the Indian Institute
of Millet Research (IIMR) for export-centric cultivation of
millets and formulating strategies to encourage its
consumption in global markets. These measures, along with a
strong demand for gluten-free foods throughout the world, and
the high micronutrient content of millets will be the driving
forces that establish them as people’s preferred food items.
During the period April-November 2021-22, APEDA’s exports
had recorded a notable growth by 24.86% - a decent growth
when viewed against its exports during the same period in the
previous year. These are encouraging signs for the goal of
doubling Agri-exports to the tune of $60 Billion by 2022-23.
Since its inception till date, APEDA has achieved a
commendable growth in farm exports – inducing significant
crop and product diversification for the export markets along
the way. For instance, some of the crops/products that have
witnessed a noteworthy rise in exports over the years are
basmati and non-basmati rice, processed fruits and vegetables,
fresh onions, maize, juices and nuts, groundnuts, and buffalo
meat.

Remdesivir Exports and OLED, Liquid Crystal
Imports Freed by Government
In a recent import policy amendment, the union government
has freed organic light-emitting diodes (OLEDs) and liquid
crystals from the import restrictions imposed on them earlier.
Similarly, items such as flat panel displays and camera modules
also have been freed from their import restrictions with
immediate effect. This development will allow smartphone
makers to start large-scale local manufacturing. Restricted
goods warrant special permission or a license from the
government for being imported into the country. On the other
hand, goods that have been freed from import restrictions and
are categorized as free do not require any permission or
license to be imported into the country.
Likewise, through another notification, the DGFT has freed
Remdesivir Injection and API, Amphotericin-B Injections,
Enoxaparin (Formulation and API), and Intra-Venous
Immunoglobulin (IVIG) from export restrictions imposed
earlier. They are now exportable without any restrictions. The
exports of these drugs were restricted in June 2021 owing to
the massive surge of Covid-19 cases across the country; the
restriction mandated the possession of a special license for
exporters to be able to export those drugs.

Leather, Footwear Exports to Surpass USD 6 Billion
in 2022-23
According to India’s Council for Leather Exports (CLE), the
country’s volume of leather and footwear exports is all set to
surpass USD 6 billion in 2022-23 on account of healthy and
rising demand in markets like the Middle East, Africa, and Latin
America. The recently concluded free trade pact (CEPA)
between India and the UAE will also facilitate enhanced
exports of leather and footwear apart from creating several
jobs in the sector.
In the April-January period of the current fiscal (2021-22),
exports of leather and leather products grew by 33% to USD
3.6 billion while in 2020-21 and 2019-20, they stood at USD
3.3 billion and USD 4.7 billion respectively.
As per sources in the industry, the sector could hit an overall
turnover of USD 30 billion over the upcoming five years, and
this is inclusive of the domestic turnover of USD 20 billion plus
the export earnings of USD 10 billion. Apart from this, the
sector has the potential to generate 15 lakh new jobs.
To encourage the industry, the Government of India has
extended the Indian Footwear and Leather Development
Programme (IFLDP) into 2022-23 with a budget of Rs. 1700
crore.
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Developing Countries Seek Exemption from Being
Taken to WTO’s Dispute Settlement Body for
Implementing Policy Steps to Alleviate Domestic
Difficulties Induced by Pandemic
A group of 46 developing countries that includes India, Cuba,
and countries from the African Union has proposed to the WTO
that developing countries must be exempted from being
dragged to its dispute settlement body if they roll out steps
that are a must to alleviate their domestic problems caused by
the Covid-19 pandemic.
The proposal has been made in a concept paper named
‘Strengthening the WTO to promote development and
inclusivity’ and seeks a moratorium on the stringent application
of WTO’s rules on intellectual property disciplines until the end
of the Covid-19 pandemic so that the developing countries can
exercise the freedom to benefit their citizens in times of
hardship.
Developing countries have emphasized the importance of
being enabled to make use of policy space to address the
adversities caused to their citizens’ lives in times of the
pandemic since they are not as advantaged as the advanced
countries to be able to leverage the cushion of extensive fiscal
space.
Elaborating further, the concept paper suggests that
developing countries are compelled to be more resourceful
during crises and hence must make amends to their trade
policies as well if they happen to be impactful in alleviating the
adversities caused.
Essentially, the concept paper makes a strong case for not
penalizing the developing nations if they roll out remedial
measures that help them cope with the pandemic, even if that
means amending their trade policies to restrict the export of
critical goods that help them deal with the crisis, and levying
higher tariffs on the imports of certain goods to help raise
funds for relief measures. The developing countries assert that
WTO reforms must always be driven by an emphasis on
inclusive and equitable development. They also aver that
reforms are much needed in WTO’s dispute settlement
mechanism as the global trade body’s appellate authority is not
functional. It is to be noted that India and South Africa have
already pitched for a moratorium on specific rules of a WTO
pact on intellectual property rights to be able to lessen the
distress arising from the Covid-19 pandemic effectively.

Prime Minister Addresses Webinar on Positive
Impacts of Budget 2022 on Agriculture

India and Israel Poised to Expand Their Bilateral
Cooperation to a Multitude of New Areas

Prime Minister Narendra Modi recently addressed a webinar
noting how the Union Budget 2022 will influence agriculture
very positively. The address contained 7 key points through
which the Prime Minister elaborated how the budget proposes
to make agriculture modern and smart. The seven key points
are listed below:
The budget proposes to encourage natural farming on mission
mode within a 5 km radius of both the banks of the Ganges.
Special emphasis will be given to making modern technology in
agriculture and horticulture easily accessible to farmers.
Immense focus is being given on reducing the import of edible
palm oil through the strengthening of the Mission Oil Palm
program.
Easy and efficient transportation of agricultural products will be
made possible through effective logistics arrangements and
infrastructure being developed under the PM Gati-Shakti
program.
The budget focuses on effective agri-waste management and
enhancing farmers’ incomes via waste to energy solutions.
There is a plan to provide farmers with regular banking services
through more than 1.5 lakh post offices so that they have
access to a proper banking system and do not rely on informal
sources of financing such as money lenders.
The budget emphasizes transformation of agri-research and
education syllabus in sync with the demands of modern times
and with regard to skill and human resource development.
Apart from delving on the positive impacts of budget 2022 on
agriculture, the Prime Minister also noted that 2023 would be
recognized as the “International Year of Millets” and urged the
corporate world to take up the branding and promoting of
Indian millets so that they find consumers all across the world,
thereby boosting India’s agri-exports.

India and Israel have enjoyed a full-fledged and warm
diplomatic bilateral relationship for 3 decades, although India
significantly started cosying up to the West Asian country since
2014, shedding its traditional inhibitions of the past. The year
2017 even saw Prime Minister Modi on a state visit to Israel –
the first-ever by an Indian Prime Minister.

Cropin to Open Subsidiaries in U.S, Singapore
Bengaluru-headquartered B2B agri-tech firm Cropin is eyeing
two overseas subsidiaries – one each in the U.S and Singapore
respectively. While the subsidiary in the U.S is planned to tap
the agri-tech markets in the North American region, the one in
Singapore will target the markets in Asia-Pacific. The company
had opened a subsidiary in the Netherlands last year to cater to
the agri-tech requirements of the European Union market.
The firm uses predictive intelligence, digitization, and data
sciences in combination with artificial intelligence and machine
learning to enhance efficiency and crop output in the farm
sector and has been collaborating with some of the most
renowned brands the world over which include agri-input
providers, food processing companies, financial services
providers, farming companies, and government and
development agencies to facilitate effective outcomes in the
farm sector.
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The ever-expanding diplomatic ties between the two countries
have been marked by burgeoning defence deals followed by
significant cooperation in the field of agriculture. With its
expertise in agricultural technology, Israel has actively helped
India with drip and community irrigation technologies. The
second aspect of the agricultural cooperation between the two
countries focuses on enhancing India’s crop productivity
through smart farming technologies. Further, as an allied
activity, Israel is aiding India with advanced technology that
enables water conservation. The prominent bilateral
cooperation on agricultural technology stems from India’s need
to address its challenges on food security and water
conservation, and from the fact that a significant chunk of
India’s employment, GDP, and export revenues are generated
by agriculture.
However, the two countries are no more confined only to
cooperation on defence and agriculture. Although defence
cooperation remains the mainstay of the relationship followed
by the partnership on Agri-tech, the friendly nations have
expanded the scope of their relationship to include cooperation
on cybersecurity as a measure of improving each other’s
information security posture against rising cyber-attacks
targeting their tactical and civilian assets. In that regard, a pact
for collaboration on cybersecurity also was signed between the
two countries in 2020.
The relationship holds immense potential to be realized. The
diasporas of the two countries have a significant presence in
each other’s territories and they work in diverse professions.
They can enrich the relationship manifold through their
contributions in different walks of life.
Israeli Prime Minister Naftali Bennett is scheduled for an
upcoming visit to India, and it is anticipated that this visit will
pave the way for a closer relationship that encompasses
collaboration on many other sectors that have so far remained
overlooked. As can be deduced from the warm relationship that
the two countries have always shared, and their renewed
impetus for closer cooperation in many other sectors, the sky is
the limit in terms of the potential they hold in expanding their
bilateral partnership.

The Growing Trade and Economic Ties Between
India and Bangladesh
Bangladesh is one of India’s largest trading partners. Even
during the pandemic, the volume of trade between the two
countries remained vibrant. The volume of bilateral trade
between the two countries was USD 9.46 billion in 2019, while
it was USD 10.78 billion in 2021.
The balance of trade remains heavily tilted in India’s favour
with the country always exporting more to Bangladesh than
what it imports from the latter. Even in 2020, when the
pandemic broke out, India’s exports to Bangladesh were worth
USD 7.91 billion indicating how the trade thrived even in the
face of crisis. By the end of this financial year, Bangladesh’s
exports to India are tipped to breach the unprecedented USD 2
billion mark – which will take the trade relationship to greater
heights.
With the tremendous potential for the trade relationship to
prosper, the two countries have been negotiating a free trade
agreement namely the Comprehensive Economic Partnership
Agreement (CEPA).
Bangladesh’s stable economic rise has brought forth the muchneeded avenue for the development and prosperity of India’s
seven north-eastern states as they share immediate land
borders with the country.
Keeping in view the enormous growth potential of the trade
relationship, India’s commerce ministry has identified 5
prominent areas of cooperation to strengthen the bilateral
economic relationship – connectivity, tourism, technology,
entrepreneurship, and healthcare.
Corporates from India and Bangladesh have already concluded
pacts to the tune of $ 10 billion of Indian investments flowing
into Bangladesh for the development and capacity building of
its power and energy sectors during Prime Minister Sheikh
Hasina’s state visit to India in 2017. Consequently, India has
been steadily aiding the development of Bangladesh’s power
and energy sectors to enhance the latter’s electricity
generation.
Going forward, Indian economic zones are slated to come up at
Mongla and Mirsarai, giving a fillip to infrastructure
development in Bangladesh. Also in the pipeline is the IndiaBangladesh Friendship Pipeline project which, when
completed, will supply Bangladesh with refined diesel from
India. The pipeline will traverse 130 km, originating at Siliguri in
West Bengal and terminating at Parbatipur in Bangladesh.
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Over the years, India has also been aiding Bangladesh with
significant lines of credits (LOCs) to the tune of USD 8 billion for
infrastructure development in railways, roads, port
development, etc.
India has also funded many HICDPs (High Impact Community
Development Projects) in Bangladesh in sectors such as skill
development, construction of academic buildings (schools and
colleges), construction of student hostels, and development of
cultural centres and orphanages.
Despite the humongous trade deficit between the two
countries, the burgeoning volume of their trade holds good
promise for the future. The conclusion of CEPA will add greater
momentum to the trade and economic relationship from which
Bangladesh also stands to gain a lot – which will subsequently
help it narrow down its trade deficit with India.

India Keen on Getting South Korea to Lower NonTariff Barriers for Steel, Textiles, Rice, Pharma, and
Engineering Goods
India and South Korea have enjoyed a free trade agreement
(FTA) namely the Comprehensive Economic Partnership
Agreement (CEPA) since 2010. However, the trade relationship
is heavily skewed in favour of South Korea. India has never
been able to correct this bilateral trade deficit with South
Korea since the inception of CEPA.
India wants to address this trade imbalance and has taken up
bilateral negotiations at the commerce ministry level to
upgrade the CEPA as a measure of addressing the imbalance.
India wants South Korea to remove or lower the non-tariff
barriers (NTBs) for its export of select goods such as textiles,
steel, rice, mangos, and pharmaceutical and engineering
products.
Exports from the textile sector have been plagued by the
barrier of mandatory testing and approval for Korean
Certification Mark. Children’s products also must be
mandatorily tested and approved by local Korean testing
institutions. The mandatory requirement of local testing and
certification in South Korea is hindering India’s textile exports
as it is an exhaustive and costly process. The same issue of
requirement for mandatory local testing and certification is
also hurting the export of India’s engineering goods. To
address this issue, India is negotiating a Mutual Recognition
Agreement with South Korea so that exports can be
streamlined and expedited.
India’s pharmaceutical companies have been saddled with the
mandatory requirement of performing bioequivalence studies
in South Korea for grant of approval and registration to drugs.

This has made India’s pharma exports to South Korea unviable
because of the costs and long timelines involved in such
studies. India is well placed in its argument that it already has
superior quality bioequivalence study centres and its pharma
products are approved by stringent regulatory bodies such as
the USFDA and Health Canada. Outlining this fact, India wants
South Korea to do away with the mandatory bioequivalence
studies.
On the horticultural front, India’s mangos are subjected to a
mandatory pre-inspection by local Korean authorities. This
practice could tremendously hit the exports of mangos to
South Korea. India wants its mangos to be exempted from such
mandatory pre-inspections and the negotiations towards this
are on.
Among agricultural products, India’s rice exports to South
Korea face higher import duties – negatively affecting its rice
exporters’ profits. India is keen that the import duties on its
rice are eased so that Indian rice can enjoy increased demand
in Korea.
Since the inception of the CEPA, India has been importing more
than what it exports to South Korea, hence, the trade deficit
between the two countries has been a chronic issue. India is
keen to narrow down the deficit, lest the CEPA would be
extremely unviable for India.

India-Australia FTA Negotiations on Track
India and Australia are currently negotiating a free trade
agreement named Comprehensive Economic Cooperation
Agreement (CECA). In the backdrop of these negotiations, the
two countries are hoping to soon close an interim trade pact
covering goods, services, customs procedures, sanitary and
phytosanitary measures, rules of origin, and legal and
institutional issues.
As a precursor to the CECA, India and Australia have done well
to accommodate and respect each other’s trade sensitivities in
the interim trade agreement, as can be referenced from the
statements of commerce and industry minister Piyush Goyal
and his Australian counterpart Dan Tehan during the latter’s
recent visit to India.
For India, its dairy and agriculture have been the sensitive
sectors as they generate significant employment while
Australia has been extremely wary of easing the entry of
foreign professionals to its services sector.
Meanwhile, as a measure of ironing out certain long-pending
commerce and trade-related differences before the conclusion
of an FTA between the two countries, Finance Minister Nirmala
Sitharaman has called upon Australia to bring a quick
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resolution to the lingering issue of taxation of off-shore income
earned by Indian companies operating out of Australia.
As the negotiations on the conceived FTA make headway, India
has agreed to slash the import duties on Australian wines but
with the rider that only those wines that are above a certain
minimum assessable value (MAV) shall qualify for discounted
duties. India’s commerce ministry has also been engaged in
discussions with the country’s wine industry for productive
inputs that help strengthen India’s position in the trade of
wines and spirits.
For further progress in CECA negotiations, Australia expects
India to allow wider market access to its dairy, farm, and
automobile industries, while India is keen on wider market
access to Australia’s leather, gems and jewellery, and textiles
industries. India also expects Australia to ease the entry of
skilled Indian workers and professionals to the latter’s services
sector through simplified visa rules and mutual recognition of
the academic and professional qualifications of each other’s
citizens.
Overall, the negotiations have been heading on a positive
trajectory and the two countries are hopeful of concluding the
CECA either by the end of 2022 or early next year.

India, UAE May Soon Conclude Their Free Trade
Pact
India and the UAE are on the verge of concluding their free
trade pact – named the Comprehensive Economic Partnership
Agreement (CEPA) by Friday, 18th February 2022. This will be
India’s first-ever free trade agreement (FTA) in the Gulf region
and will cover aspects such as goods and services, rules of
origin, government procurement and investment, etc. The
negotiations for the FTA were initiated in September 2021.
The UAE is one of India’s top-three trading partners with the
volume of bilateral trade being USD 60 billion as of 2019-20
and it happens to be only the second-largest export destination
for India following the U.S, with the export volume being USD
29 billion.
In a remarkable gesture, the UAE had removed the ban on
imports of Indian eggs and related poultry products in
December 2021.
India is also engaged in negotiations for a distinct trade
agreement with the Gulf Cooperation Council (GCC) – of which,
the UAE is a part.
The major exports from India to UAE include minerals, fruits
and vegetables, petroleum products, textiles, gems and
jewellery, meat, cereals, seafood, sugar, chemicals, and

engineering and machinery products. India’s prominent
imports from the country are petroleum and petroleum
products, and precious metals and stones.

In recent times in India, high domestic prices of parboiled rice
coupled with transportation-related bottlenecks have made
Indian exports of parboiled rice uncertain.

Honey Export Can Be a Revenue Booster Through
Foreign Exchange

Another challenge with the exports of Indian parboiled rice
will be that the Pradhan Mantri Garib Kalyan Anna Yojana will
come to a close in March and a number of exporters may
have a hard time sourcing their rice supplies.

A 21-day workshop on ‘commercial apiculture for livelihood
security of farmers and unemployed rural youth’ is underway
at the Punjab Agricultural University (PAU) and is being
presided over by the Indian Council of Agricultural Research
(ICAR).
The workshop has brought to light that the good chunk of
honey exported from India helps generate a revenue of Rs.
760 Crore via foreign exchange.
The workshop emphasised the prevention of honey
adulteration and informed participants about several
apiculture projects being approved by the National
Beekeeping and Honey Mission. Experts at the workshop also
advised youth to avail the rising opportunities in honey
production by investing their time and resources in learning
viable practices of commercial apiculture so that they could
earn good returns through the trade of honey and secure
their livelihoods.

Thailand May Emerge as The Top Competitor to
India in Rice Exports this Year
Thailand may emerge as India’s challenger for the numero
uno position in rice exports this year. The Southeast Asian
country has recovered from the low rice production recorded
in 2019 and 2020. Its production of rice this year has
significantly improved on account of better availability of
water.
The improvement in rice production, coupled with the effect
of a weaker Thai baht may see its rice exports go up to 8
metric tonnes this year when compared to the 6.1 metric
tonnes of exports last year. This will amount to 31% higher
exports of rice this year when viewed against the exports of
the previous year.
Thailand is the only major competitor to India when it comes
to the trade of parboiled rice. The prices of Thailand’s
parboiled rice have eased to almost level the prices of Indian
rice. Prices of Thai parboiled rice are now only 20-30 dollars
more than the prices of Indian parboiled rice.
A bulk of Thailand’s parboiled rice exports go to Africa.
Besides, some buyers in the international market prefer Thai
rice over Indian rice as the former’s quality is rated to be
superior to the Indian one.
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However, sources in The Rice Exporters Association remain
bullish about the prospects of Indian rice exports in the global
market. This comes with the reasoning that Thailand does not
have rice exporters in sufficient numbers to ship rice, while
there are plenty of them in India, and that India exports rice
from several of its ports as compared to Thailand. This
advantage is further accentuated by the fact that India enjoys
a closer geographic distance to export destinations in Africa
and the western markets.
The only disadvantage that may beset Indian rice, if any, will
be in the Filipino and Malaysian markets. In the Philippines,
people prefer the ‘softer’ variety of rice that Vietnam
supplies; the Indian rice is perceived to be ‘hard’ in the
Filipino market. Speaking of Malaysia, it prefers Pakistan rice
which easily blends with the domestically grown Malaysian
rice because of the size of the rice kernels. Rice kernels from
Pakistan are 6.2 mm in length while those grown in Malaysia
are 6.4 mm. The length of Indian rice kernels happens to be
5.7 to 5.8 mm.
Overall, the prospect for exports of Indian rice remains
buoyant, although they will experience close competition
from the Thai exports.

India Slashes Tariffs on Lentil Imports and Cess on
Palm Oil to Curb Food Inflation
The centre has cut tariffs on imports of lentils and cess on
crude palm oil to keep food inflation in check. Effective 13th
February to 30th September 2022, import duties on lentils
from certain origins such as Australia have been brought
down to zero.
The move is expected to ease the supply of lentils in markets
and bring down their overall prices, providing relief to buyers.
In another move, the centre also cut the Agri-cess on crude
palm oil from 7.5 to 5%. This move is likely to benefit edible
oil refineries, consequently bringing down the prices of
cooking oils. The revised cess is effective beginning February
12th, 2022.
As the reduction of the agricultural cess provides relief to oil
refineries while they import crude palm oil to produce refined
oil, they will pass on the benefits of lower prices of the crude

palm oil to produce refined oil, they will pass on the benefits
of lower prices of the crude palm oil imports to the
consumers, thus helping to keep a check on the rising prices
of cooking oils.

India’s Exports to West Asia May be Impacted Due
to Increased Freight Rates
India exports 85-90% of its basmati rice to West Asia. The
current month has witnessed the onset of escalating freight
rates for shipments that go to West Asia. Consequently,
India’s basmati exports to the region may see a greater than
10% decrease this financial year when viewed on a year-onyear basis.
All-India Rice Exporters Association (AIREA) avers that
basmati exports this year have been pronouncedly low in
relativity to the last financial year. Amidst the dampening
exports though, there is a silver lining; the basmati exports
may gain momentum and improve in April, which will be the
festive month of Ramadan.
In 2020-21, India had exported 4.6 million tonnes of basmati
rice. As per estimates, the volume of exports may not cross
4.1 million tonnes in the current financial year.
There are contrarian opinions emerging though. Some within
the Rice Exporters Association aver that basmati exports have
risen. As per their estimates, in the current financial year,
basmati exports may exceed 17 million tonnes.
In the initial nine months of 2021-22, basmati exports had
surpassed 12.53 million tonnes when compared to the export
volume of 13 million tonnes recorded during the whole year
of 2020-21.
On another note, during the April to December period of last
year, China and Bangladesh were the biggest contributors to
the increased exports of non-basmati rice.

EU to Fund the Sustainable Infrastructure
Development in South Asia
India and a host of other South Asian countries – Bhutan,
Bangladesh, Sri Lanka, and Nepal – will be the beneficiaries of
a European Union funding that will be channelized towards a
project that emphasizes the development of sustainable
infrastructure in the region. The project is aimed to help
South Asia recover steadily in the post-Covid-19 scenario.
The International Finance Corporation (ICF) will facilitate the
mobilization of investments for this project. To finance the
project, the global development body will focus on leveraging
private sector investments to the tune of USD 850 million.
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These investments have been envisaged to offset a dip in the
infrastructure-driven commitments that resulted from the
Covid-19 pandemic. The sustainable infrastructure
development investments will be mobilized under the aegis
of the programme named Accelerating Climate-Smart and
Inclusive Infrastructure in South Asia (ACSIIS) – a programme
spanning over 5 years (2021-2026) to encourage investments
in areas such as energy, green buildings, transport, water
management, logistics, waste management, etc. – in the
listed South Asian countries.
South Asian countries stand to exploit the benefits of more
than USD 3 trillion worth of smart investment opportunities
by fulfilling all their national commitments laid down under
the Paris Climate Agreement by 2030.
Other areas that the ACSIIS will aid are manufacturing, health
and education, agriculture, tourism, etc. Going ahead, the IFC
will also help address the pertinent market-wide challenges
and provide project-oriented technical advisory to streamline
the sustainable infrastructure investments for the specified
South Asian countries.
Further, apart from the above, the other area that the ACSIIS
will strengthen is capacity building of government as well as
private sectors to help augment their capabilities to plan and
execute sustainable infra projects.

India in Talks with ASEAN Bloc for Review of FTA
in Goods Segment
India has engaged the 10 nation ASEAN (Association of
Southeast Asian Nations) bloc to push for a review of the free
trade agreement in the goods segment to allow greater
exports of Indian goods in the markets of the Southeast Asian
countries.
India has an FTA with the ASEAN bloc in both the goods and
services segments. As the country wants to boost its revenues
through exports of products/goods to ASEAN member-states,
it has sought a review of the FTA in the goods category so
that it enables wider market access for Indian products in the
ASEAN markets and bolsters India’s overall exports.

Commerce Ministry Recommends Imposition of
Countervailing Duty on Imports of Copper Pipes
and Tubes from Malaysia, Thailand, and Vietnam
India’s commerce ministry has recommended the imposition
of countervailing duty on imports of copper pipes and tubes
from Malaysia, Thailand, and Vietnam. The recommendation
has come based on a scrutiny of imports of copper pipes and
tubes from the above-mentioned countries by the

Directorate General of Trade Remedies (DGTR) – an
investigation arm of the commerce ministry.

27%, although this rate of growth was slower when compared
to Q2 of the same year.

The Bombay Metal Exchange had in 2020 submitted
representations to the DGTR over the concern on dwindling
domestic production of copper tubes and pipes in India owing
to a rise in imports of those products from the countries
mentioned, and due to the generous subsidies the
manufacturers of those imports have been receiving from their
respective governments.

After India, Japan stood second in registering high growth of
imports of intermediate goods (at 42%) – an increase that is
attributed to the country’s high requirement of industrialgrade inputs, indicating an impressive rebound of industrial
activity in its economy.

Based on those representations, the DGTR had initiated a suomoto investigation to determine the increase in the volume of
imports of the concerned products. From its investigations, the
DGTR came up with the finding that the import volumes of
copper pipes and tubes had increased both in absolute terms
and also in relativity to their consumption across India.
Countervailing duties are imposed by a country to protect its
domestic industries against unreasonable trade subsidies
extended to exporters of goods and services based in another
country by their government. These duties are meant to serve
as a remedy of protection for a country’s domestic industries.
The Finance Ministry will take the final call on the imposition of
the countervailing duty. WTO (World Trade Organization) rules
allow a member country to levy countervailing duties if
imported products from another member country are being
unfairly subsidized by its government.

India Records Highest Growth in Imports of
Intermediate Goods During Q3 of 2021: WTO
A WTO note on trade in intermediate goods highlights that
India recorded the highest global growth in imports of such
goods during the third quarter of 2021, clocking a year-on-year
rise of 65%. This growth is majorly attributed to increased
imports of non-monetary gold.
Intermediate goods are those goods that are used in the
manufacturing and processing of an end product.
China registered modest growth in import of intermediate
goods – at 25% during the same period, although the country
emerged as their biggest importer. The value of such goods
imported by China stood at $443 billion. On another note,
China also clocked the highest exports of intermediate goods –
exporting goods worth $382 billion during the period –
amounting to a 36% growth.
It is to be noted that the exports of intermediate goods
witnessed a boost in all parts of the world during Q3 of 2021,
registering a year-on-year growth of between 20 and 45%,
with the global average growth of such goods’ exports being
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The level of trade in intermediate goods signals the level of
activity in supply chains – which were severely crippled by the
pandemic. The increased trade of intermediate goods in Q3 of
2021 indicates decent economic reinvigoration across the
globe.

NCOF for Production, Certification, and Marketing
of Organic Products
With the National Centre for Organic Farming (NCOF)
promoting the consumption of organic products, the
Department of Commerce’s National Programme for Organic
Production (NPOP), which is designed to promote exportdriven production of organic products, is likely to be
strengthened.
In 2020-21, India’s exports of organic products were worth
$1.04 billion. Essentially, cereals and millets are the mainstays
of organic products that are being exported by India. A
whopping $76 million worth of cereals and millets were
exported by India under the aegis of the NPOP in that year.
To serve the organic needs of both domestic and export
markets, organic farming has been encouraged in India via
schemes such as Paramparagat Krishi Vikas Yojna (PKVY) and
Mission Organic Value Chain Development for North Eastern
Region (MOVCDNER) since 2015-16.

51 Projects Rolled Out Via Trade Infrastructure for
Export Scheme till the End of January
To fuel the growth of exports, the Government of India has
been implementing its flagship Trade Infrastructure for Export
Scheme (TIES) since 2017-18. 51 projects were sanctioned
under TIES till January-end out of which, 13 have already
been concluded.
The scheme entails a roll-out of financial assistance to state
and central government-owned agencies via grants-in-aid to
upgrade their export infrastructures which would enable
enhancements in exports.
Considering the productive response generated by the
scheme, the government has decided to continue with it for
the period 2021-22 to 2025-26 and will support it with Rs.
360 Crore of budgetary outlay.

Exporters Happy with Budget Proposals to
Encourage Exports and Manufacturing
Exporters have welcomed certain measures spelled out in
Budget 2022-23. Prominent among them are the
enhancement of the Emergency Credit Line Guarantee Scheme
(ECLGS) with expanded budgetary outlay, and a proposed new
legislation to replace the SEZ Act enabling the establishment of
100 cargo terminals that will spur an export-driven growth of
India’s economy.
Other major measures include a thrust on facilitation of
increased oilseed production domestically so that it reduces
India’s oilseed imports, the enhanced fertilizer subsidy
allocation, and a special NABARD-driven fund to finance
agricultural start-ups and rural businesses.
The enhanced outlay for ECLGS will help the MSMEs to
continue running their businesses uninterrupted and to
generate more employment.
Further, the additional credit-based allocation of Rs. 2 Lakh
Crore to the Credit Guarantee Trust for Micro and Small
Enterprises (CGTMSE) will help the MSMEs get collateral-free
credit.

Govt Mulls Multi-Pronged Approach to Tax Cryptos
Responding to how it intends to bring cryptocurrencies under
the tax net, the Revenue Department has stated that it will
substantially leverage technology to track crypto-transactions,
and will mandate all crypto-exchanges based in India to share
relevant user information for each crypto-transaction such
that it identifies the transacting parties based on the data on
TDS and the returns filed by taxpayers. The proposal to tax
cryptos makes it binding on all crypto-exchange facilitators to
transparently share all information on crypto-dealings with the
tax department.
The Union Budget had announced that a tax of 30% plus
surcharge and cess would be levied on gains made from the
exchange of virtual digital assets. The Finance Bill
comprehensively defines virtual digital assets as cryptos, nonfungible tokens, or any information, token, or code that may
have been cryptographed and by whatever name it may be
identified.
The Finance Bill states that from the 1st of July 2022, a 1% tax
deduction at source (TDS) will be levied on the monetary
amount credited to a resident’s account. The TDS shall be
levied on the total transactional amount and a standard limit
of Rs. 50,000/- has been established for the transactional
amounts beyond which, the TDS will come into play.
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Moreover, deductions for income tax purposes on the
gains/income generated would be forbidden and losses
incurred due to the sale of virtual assets shall not be allowed to
be offset by any other income.
The tax department aims to leverage technology to an extent
where it can also tax the crypto-dealings transacted by Indians
through crypto-exchanges based abroad.

India
Probing
Possible
Subsidization by 3 Countries

Chemical

Export

India is probing alleged subsidization of exports of saturated
fatty alcohols by Malaysia, Indonesia, and Thailand. The
chemical substance is used in the manufacturing of personal
care products viz., soaps, detergents, and shampoos.
The Directorate General of Trade Remedies (DGTR) has initiated
an investigation to determine the existence of unfair
subsidization of exports of saturated fatty alcohols to India and
has prima facie found the presence of unreasonable subsidies
being extended to the manufacturers/exporters of the
substance by their respective governments in Malaysia,
Indonesia, and Thailand.
The trade remedy authority is probing the extent of the alleged
unfair subsidization and its adverse effects on India’s domestic
industry and market.
If it is confirmed that the governments of the mentioned
countries are indeed extending unreasonable subsidies to the
producers/exporters of the substance, then the DGTR will
prescribe a percentage of countervailing duty to be imposed on
those imports such that it offsets the damage caused to India’s
domestic industry and market.

Exporters of Services Seek up to 10% Incentive
Under New Scheme
Exporters of services have proposed a 10% incentive rate for
Covid-19 impacted industries viz., tourism, hospitality, and
aviation under a new scheme that will replace the Services
Export from India Scheme (SEIS).
The Services Export Promotion Council is working out a
different incentive scheme for certain industries where the
gains for exports will be between 3 to 10%, as opposed to the
SEIS, which would extend duty credit scrips to exporters at 3 to
5% of the net foreign exchange receipts.
Higher incentives for exporters of services are being pitched for
in light of the union government last September imposing a
ceiling of Rs. 5 crore per exporter on the overall value of
entitlement under SEIS for services delivered during 2019-20.

Uncertainty Over India’s Exports to Russia, CIS
In the wake of Russia’s invasion of Ukraine, India’s exports
destined for Russia now face crippling uncertainties. Already,
the Government of India-backed Export Credit Guarantee
Corporation of India (ECGC) has annulled the credit coverage
for Russia-bound exports. This uncertainty holds good for
India’s exports to other countries in the Commonwealth of
Independent States (CIS) as well.
The CIS is an intergovernmental organization comprising
Armenia, Azerbaijan, Kyrgyzstan, Belarus, Kazakhstan, Russia,
Uzbekistan, Moldova, Turkmenistan, Ukraine, and Tajikistan.
The volume of yearly commerce between India, Russia,
European Union, and CIS runs to USD 90 billion approximately.
Owing to the uncertainties vis-a-vis Russia and Ukraine, crude
oil prices have already seen a significant spike. This may be
exacerbated with President Vladimir Putin’s direction on
Russia’s nuclear deterrence forces being put on high-level
alert.
The trade between India and Russia is heavily tilted in favour
of the latter with India exporting far less than what it imports
from Russia. Given the prevalence of the uncertainties due to
the Russia-Ukraine war, this imbalance may rise further.
Among India’s chief exports to Russia are pharmaceutical
products, electrical equipment, organic chemicals, and motor
vehicles/automobile components.
India also runs a trade deficit with Ukraine with its imports
from the latter outweighing its exports to that country – the
exports chiefly being pharmaceutical products, food products,
machinery, and chemicals. The conflict will cause this trade
imbalance also to escalate.
The export outlook is further made bleak by the prospect of a
hike in freight costs, which saw steep escalations with the
outbreak of the Covid-19 pandemic. The volume of India’s
exports to Russia and CIS that are plagued with uncertainty
exceeds USD 500 million in value.

Shipping Companies Halt Cargo Shipments to
Russia, Ukraine
In the aftermath of the outbreak of the Russia-Ukraine war,
shipping companies in India have already halted booking cargo
shipments to the two countries.
Among the CIS countries, Russia is the premier export
destination for India’s engineering goods. To mitigate the
monumental losses being faced by the exporters, the shipping
companies plan to offer solutions such as a change in export
destination free of cost depending on re-stowage and shifting
costs, levy of zero cancellation fee against active bookings for
Ukraine, and a suspension on detention and demurrage
charges for containers in Ukraine until the 3rd of March.
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Pharma Exporters Feel the Heat of Russia-Ukraine
War
Major pharma exporters from India now stare at significant
revenue losses as their exports to Russia and other CIS
countries are adversely hit by the ongoing Russia-Ukraine
conflict. Russia and other CIS countries are among the major
export destinations for India’s pharma majors. In Q3 of 2021,
revenues from exports to Russia stood at 4.7 billion Rupees,
which amounted to a 5% year-on-year rise. In the same period,
the revenues from other CIS republics along with Romania
were pegged at 2.4 billion Rupees, clocking a 11% year-on-year
rise.
According to the Pharmaceuticals Export Promotion Council of
India (Pharmexcil), out of all the CIS countries, both Russian
and Ukrainian markets alone constituted USD 770 million
worth of India’s total pharma exports to the region which
stood at USD 1178 million in the financial year 2021.
Because of the prevalent situation, a prolonged conflict
between Russia and Ukraine may turn out to be tremendously
detrimental to the revenues of India’s pharma exporters this
year.

A Silver Lining for India’s Wheat Exports
However, in times of current uncertainties, not every export
segment appears bleak. The military conflict unfolding in
Ukraine presents a viable opportunity for India to enhance its
wheat exports. The opportunity is complemented by the fact
that India sits on more than twice the amount of wheat that it
needs for its buffer and strategic reserves.
Currently, the world’s largest exporter of wheat is Russia –
making for more than 18% of its global exports. Together,
Russia and Ukraine make for more than 25% of the world’s
wheat exports.
Egypt and Turkey have emerged as the most significant
importers of Russian and Ukrainian wheat. The void created by
Russian and Ukrainian wheat in global markets owing to the
Ukraine crisis provides India with a lucrative avenue to ramp
up its own wheat exports globally.
In terms of dollar value, the top countries that have emerged
as the biggest exporters of wheat are:
Russia (USD 7.9 billion)
US (USD 6.32 billion)
Canada (USD 6.3 billion)
France (USD 4.5 billion)
Ukraine (USD 3.6 billion)

India Reduces Sunflower Oil Imports Due to
Adverse Impact on Shipments Amidst Ukraine
Conflict
Shipments of sunflower oil imports from Russia and Ukraine
have been stalled owing to the Ukraine conflict with no clarity
on when they will resume. The situation may drive Indian
importers to do away with sunflower oil and instead adopt soy
and palm oil for shipments of March and April. It is to be noted
that the Black Sea region makes for 60% of the global
sunflower oil production and 76% of its exports. India being
the world’s top importer of edible oils, it has now prioritized
the imports of Malaysian palm oil and U.S soyoil as alternatives
for the near future owing to the scarcity of sunflower oil.
Yet another source of increased soyoil imports for India could
have been South American countries, because India has
traditionally been fulfilling its soyoil requirements through
imports from South America. However, owing to drought and
consequently dampened soybean crop output there, Indian
importers are compelled to increase their purchase of soyoil
from the U.S instead, along with increased imports of
Malaysian palm oil.

India’s U.S Soyoil Purchases Already Touching
Record Highs
Indian importers have already entered contracts to buy
100,000 tonnes of soyoil from the U.S owing to widespread
drought and the resultant decline in soybean crop output in
South American countries. Argentina and Brazil have
traditionally been the biggest suppliers of edible soyoil to
India.
The dampened soybean crop output in South America has
hence fuelled an increased demand for U.S soyoil, triggering its
prices to rise by nearly 20% - a record rise in a decade – thus
driving fears of food inflation.
Prices of palm oil also have escalated due to Indonesia
restricting its exports, creating a dip in the supply of the
commodity across global markets. Consequently, the demand
for palm oil has gone up and importers are increasingly
pursuing Malaysian palm oil.
The geopolitical tensions concerning Ukraine have made
matters worse, with uncertainties around the Black Sea region
causing shipping liners and importers to be skeptical about
undertaking imports of sunoil and soyoil from Russia and
Ukraine.

India-UAE CEPA to come into Force Soon
India and the UAE have recently concluded their free trade
agreement (FTA) named the Comprehensive Economic
Partnership Agreement (CEPA). In light of the concluded CEPA,
a UAE envoy to India has stated that it will come into force in
the next one month, highlighting that the volume of bilateral
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trade between the two countries has risen to USD 45 billion in
2021 from USD 185 million in 1980.
The UAE has opened up its markets for Indian companies to
invest in diverse sectors such as manufacturing, food
processing, defence, and healthcare. The Gulf state’s
government provides various categories of visas viz., green
visa, entrepreneur visa, and golden visa for foreign nationals to
live, study, and work there.

India’s Auto, Pharma, and Engineering Exports to
UAE to Rise Through CEPA
According to the Government of India’s estimates, Indian
automobile exports to the UAE will grow and touch the USD
160 million mark over the upcoming five years. Among other
segments, engineering exports are estimated to soar to USD
9.2 billion by the financial year 2027.
Because of the significantly lower tariff rates offered to the
UAE through the CEPA, India’s exports of plain gold jewellery
as well as gold-studded jewellery to the country are set to
expand to USD 10 billion in 2023; this is attributed to the
reduced costs of importing the inputs required for jewellerymaking. India’s gold jewellery manufacturing giant Malabar
Gold has stated that the significant slashing of import duties by
India and the UAE under the CEPA will help the latter to
replace Hong Kong and Italy as a ‘jewellery gateway’ to the
world. The jewellery major is also bullish about the prospects
of India’s standing as a gold jewellery exporter to the UAE
being enhanced due to the CEPA.
On the other hand, India’s exports of textiles and agricultural
products are expected to touch USD 2 billion and USD 850
million respectively in the upcoming five years.
Due to the simplified market access facilitated for India’s
pharmaceutical and medical products by the CEPA, the exports
of pharma products and medical equipment to the UAE may
breach the USD 1 billion mark in the next five years. There is
tremendous potential in the pharma sector especially because
the UAE aims to establish itself as a major regional hub of
pharmaceutical distribution by the year 2030 – which creates
immense scope for India to boost its pharmaceutical exports
to the West Asian country.

FTA between India and UAE to Enhance Bilateral
Trade by USD 100 Billion: Commerce Ministry
According to the Ministry of Commerce, the recently
concluded CEPA between India and the UAE will enhance the
two countries’ bilateral trade by USD 100 billion besides
creating 10 Lakh job opportunities within India alone.
Observers aver that the CEPA between India and the UAE has
been concluded at a highly conducive time when the two
countries are working to reinvigorate and restore their
bilateral trade volume to the pre-pandemic high of USD 60
billion. The UAE currently happens to be India’s 3rd largest
trading partner.

India-UAE CEPA May Aid India’s Exports of
Domestic Goods Worth $26 Billion which were
subjected to 5% Import Duty Thus Far
The India-UAE CEPA is expected to aid the exports of Indian
products such as gems and jewellery which were hitherto
subjected to a levy of 5% import duty by the Gulf state.
Likewise, India’s exports of products from labour-heavy
industries like agricultural and wood products, sports
equipment, textiles, footwear, plastics, leather, engineering
goods, automobiles, furniture, and pharmaceutical products
and medical equipment are anticipated to benefit significantly
from the free trade pact.
On another note, in the services sector, domains such as
accountancy, computer-related services, engineering,
education, nursing, health, audio-visual, and travel and
tourism are likely to benefit the most from the CEPA.
The free trade pact between the two countries has set the
tone for unprecedented growth in the trade of a multitude of
goods and services with adequate and appropriate safeguards
in place.

CEPA to Boost India’s Apparel Exports to UAE
The CEPA concluded between India and UAE will help boost
India’s apparel exports to the West Asian country. Out of
UAE’s total apparel imports worth US$ 3517 million, India
alone supplies apparels worth US$ 1515 million, which
constitutes a formidable share of 43%.
Indian readymade garments will be at an advantage with the
5% import duty that was hitherto levied on them now going
away due to the CEPA. This will bolster India’s position as the
top apparels exporter to the UAE.

Government Mandates Filing of RCMC Applications
Through Online Mode
In a move aimed at improving the ease of doing business for
traders, the Ministry of Commerce has mandated that starting
1st April 2022, exporters must file for Registration-cumMembership Certificate (RCMC) only through the common
digital portal of e-RCMC platform.
Updated rules under India’s foreign trade policy stipulate that
an RCMC is a must for exporters to benefit from government
schemes on exports rolled out under the policy. The certificate
will also benefit them vis-à-vis customs and excise.
Export promotion councils and commodity boards are the
issuing authorities for RCMCs. The e-RCMC platform was
conceived to facilitate a single, contact-less electronic window
for all RCMC/RC related processes.
The Directorate General of Foreign Trade (DGFT) has stated
that the e-RCMC platform has already been rolled out to
enable the electronic issuances/renewals/modifications of
RCMC/registration certificates (RCs).
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Government Approves Changes to FDI Policy
Ahead of LIC IPO Launch
The union government has approved amendments to foreign
direct investment (FDI) policy to enable foreign investors to
take part in the initial public offering (IPO) of shares of Life
Insurance Corporation of India (LIC) that is to be rolled out
soon.
As per the amendments, global investors can now buy up to
20% shares in LIC via the automatic approval mode. For
corporate insurance ventures, the limit of FDI allowed is up to
74% via the automatic approval mode. The recent
amendments bring clarity to the question of foreign
investments into the shares of LIC – a statutorily set up
insurance company through legislation in parliament.
According to extant rules under the FDI policy, the FDI allowed
in public sector banks is capped at 20% via the government
approval route; hence, sources say that it has been agreed
that the FDI allowed in LIC and other such state-run entities
will be capped at 20%.
The FDI into LIC has been given an automatic approval route so
that capital raising for the state-run corporation can be
speeded up.
It is learnt that the union government will be divesting 5% of
its equity in LIC of which 10% will be set aside for LIC’s policy
holders and another 5% will be reserved for its employees. The
government wants to complete LIC’s listing process before the
current financial year ends as the revenues from the sales of
its shares will be vital to fulfil its disinvestment from the
corporation – the target for which has been revised to Rs.
78000 Crore from an earlier upward figure of Rs. 1.75 Lakh
Crore.

Spice Industry Has the Potential to Boost India’s
Agricultural Exports
At the recent inauguration ceremony of the coral jubilee
celebrations of the Spices Board, union commerce minister
Piyush Goyal has urged the Indian spices industry to ramp up
its global exports of spices by nurturing exceptional Indian
spice brands that will have an international appeal. The
minister specifically asked the spices industry to put in
collective efforts to make unique Indian spices such as Kashmir
Saffron, Naga Chilli, Lakadong Turmeric, and UP’s Kalonji
popular around the world through ramped up exports and
their effective branding aimed at capturing the global markets.
In 2020-21, the exports of spices from India breached the USD
4 billion mark which is a remarkable achievement. Therefore,
in the light of the export potential of spices, it may be said that
they can easily propel India’s overall agri-exports to greater
highs in the times to come.

WTC SHAMSHABAD – RESEARCH ARTICLE
Addressing Micronutrient Deficiencies in India
Through Rice Fortification. How Viable Is It?
Rice is the staple food for the people in the southern part of
India and in a few other places. There are various variants of
rice like Sona massori, basmati, para boiled rice etc., Since it is
a staple food, the nutrition in the rice also counts a lot on the
wellbeing of the people. The micronutrients existing in the
vegetables, cereals, fruits etc., are lost during the process of
milling, cleaning, washing, polishing, storage and cooking
thereby giving a lesser amount of nutrition to the body. One of
the major problems identified by the WHO and the Niti Aayog
has identified that about 60 percent of pre-school children are
anemic, 50 percent of pregnant women are anaemic and a
quarter of men are anemic. Iron Deficiency in food directly
contributes to anemia and also lowers the IQ levels of the
new-born and the children. This is one of the burning
problems which the whole world is facing apart India.
Telangana has become one of the major producers of rice in
the recent past due to the active policy support and
implementation of various schemes by the State Government
in form of various irrigation schemes like the Kaleshwaram Lift
Irrigation Project dubbed to be one of the biggest irrigation
projects in the world as it comprises about 20 reservoirs and is
expected to irrigate 18.3 lakh acres of land. The area under
cultivation of paddy/rice has increased multi-fold and same as
with the production, though it still lacks in the yield due to the
low ownership of acreage by farmers.

*The image is the source from Directorate of Rice Development, Ministry of Agriculture.

Parboiled rice is rich in calcium, fibre, potassium, and vitamins
like B6 and it is a better source for diabetic patients as it
contains low levels of starch. Telangana is one of the major
producers of parboiled rice and it is shipped to other states
like Kerala and other states. Parboiled rice is also used across
other countries also especially in processed food.
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To address the malnutrition and anemia in the country, the
Central Government has launched a scheme through the
Department of Food & Public Distribution (DFPD) has been
running a “Centrally Sponsored Pilot Scheme on Fortification
of Rice & its distribution through Public Distribution System.
15 aspirational districts have been selected across states for a
period of three years from 2019-2020 and based on the
outcome it will be implemented across the country in all
districts to address the malnutrition in women and children.
The Central Government has selected the fortification of rice
to address this problem as it is proven across the globe and
fortification helps in increasing the micronutrients status.
Studies have shown that there is a reduction in anemia,
improved levels of Iron, Vitamin B12, Zinc and other
micronutrients. In one of the studies, it has been proved that
continuous consumption of iron fortified rice in children has
improved physical endurance levels.

Deficiencies of micronutrients – vitamins and minerals
are a prominent cause of stunted growth in children.

They are also a leading cause of malnourishment and
long-term health impairment among diverse sections of
India’s population. These deficiencies are detrimental to
the country’s economic productivity and industrial
efficiency.

Food fortification can be one of the most effective ways
to solve this issue of nutritional deficiency.

According to the Copenhagen Consensus, fortifying food
items with micronutrients is among the most important
global development priorities.

In that context, easily available food items can be
fortified with vitamins and minerals to address the
challenge of nutritional deficiency in India. For long, rice
has been the mainstay of India’s diet.

Given that fact, theories have been suggested that the
produce of rice in India could be fortified with
micronutrients to address the gap in its nutritional
requirements. The idea of fortifying rice is often likened
to how salt is fortified with Iodine across the country.

The collective goal of reducing the vitamin and mineral
deficiency (VMD) in India serves as a promising
opportunity to fortify rice in order to address the
country’s nutritional requirements. This article discusses
the prospect of fortifying rice to tide over the challenge
of nutritional deficiencies among vast sections of India’s
population.

Context


As we delve into the prospect of fortifying rice to
overcome the nutritional challenges of the Indian
population, we must remember that unstable and
unaffordable prices of food are driving susceptible
people into greater poverty and malnourishment.

















Poor families impacted by high food prices have been
known to do away with richly nutritious food such as
fish, meat, fruits and vegetables, dairy items, etc. due to
their unaffordability.
Instead, they have been known to move to food items
that are high in calorific value as they tend to be
cheaper than the previously cited food sources. Note
that these food items are only high in calorific value but
low in terms of nutritional value. This trend further
magnifies the pressing issue of micronutrient deficiency.
The problem of VMD is further compounded when
humongous quantities of food items that are stored in
warehouses/godowns go waste due to a glut in their
supply but a lack of demand in the market. One such
food item that has excess availability in godowns but is
not as much consumed is parboiled rice.
Parboiled rice is rice that is partly boiled in the husk.
Parboiling augments the nutritional value of the rice
while also altering its texture. Though very nutritious,
parboiled rice is not pleasant to taste and appearance.
This rice is largely consumed by low-to-middle income
countries (LMIC).
It is to be noted that India exports parboiled rice at
$364 to $369 per metric tonne. The price at which the
country exports parboiled rice is not economically viable
as compared to the other varieties of rice that it
exports.
Therefore, a case can be made here to utilize the
excessively available parboiled rice for fortification of
the standard commercial rice before making it available
in retail markets. This will be a good opportunity to
make use of excessively available parboiled rice for
commercial rice fortification so that India’s nutritional
needs can be met and so that the supply of parboiled
rice also will be made economically viable in the Indian
markets in the long run.
Parboiled rice is just one source that can help with the
fortification of commercial rice. However, we must note
that parboiled rice is only a source of certain specific
micronutrients, and it alone cannot help with the
comprehensive fortification of commercial rice.
Comprehensive fortification of rice involves making it
replete with a wide variety of micronutrients such as
Iron, Zinc, Magnesium, Calcium, etc. So all the essential
micronutrients need to be identified and added to
commercial rice in a balanced manner so that it
becomes comprehensively fortified.










Methods for Fortification of Rice
The Traditional Method (Dusting)



Rice can be fortified by dusting it in a powdered blend
of micronutrients.
However, such rice is prone to a great loss of
micronutrients while cooking, especially as the rice is
washed prior to cooking and people dispose of this
water in which the rice is washed. This water is rich in
micronutrients, but since it is discarded at the time of
cooking, those micronutrients are lost.

Coating




Another method is the coating of the rice grains with
micronutrients – in this method, a spray containing
vitamins and minerals is sprayed onto the rice grains
which coats them with those micronutrients and yields
rice kernels that are fortified.
These rice kernels are then mixed with natural rice. This
method of fortifying rice grains by coating them
significantly diminishes the loss of vitamins and minerals
from them that occurs with rinsing.

Extrusion
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There are various methods to fortify commercial rice.
However, the most effective method by far is “extrusion
processing”. We shall take a brief look at various
methods/techniques that can be used to make
commercial rice highly nutritive.
Micronutrients such as vitamins and minerals are mixed
with commercial rice to fortify it.
This fortification of the commercial rice with vitamins
and minerals could help the Indian population meet its
nutritional requirements. In the past, international
financial institutions such as World Bank and IMF have
recommended rice fortification to alleviate hunger and
nutritional deficiencies for people across the world.
Since rice is a staple food in India, its fortification with
vitamins and minerals can be a very feasible solution to
address the nutritional deficiencies in its populations.
Fortified rice kernels are shown to possess enhanced
nutritional and taste characteristics which do not
deplete significantly on washing and cooking. The
benefit of fortified rice is that it can be afforded even by
the poor and their nutritional requirements can be
significantly fulfilled.

Recent times have seen the evolution of an innovative
technology that creates fortified rice kernels via a
process known as extrusion or extrusion processing.







The extrusion methodology involves passing a dough
prepared with a mixture of rice flour, vitamins, and
minerals via an extruder machine to generate kernels
exactly in the shape of rice.
At the time of milling, these moulded rice kernels are
finely mixed with natural rice in a specific ratio, and this
leads to a yield of fortified rice. The benefit of the
extrusion technique is that the rice kernels do not lose
their micronutrients while rinsing and cooking.
The extrusion technique employs a powdered form of
broken rice as the raw input (raw material). This
technique allows rice kernels to be created according to
consumers’ custom specifications of texture, colour,
shape, and nutritive features. This helps the fortified
rice kernels to match with the rice with which they are
to be blended as per customers’ specifications.

The extrusion technique predominantly is of two types – i) Hot
Extrusion and ii) Cold Extrusion.

Biofortification:




Hot Extrusion




The hot extrusion technology employs a process
wherein the said dough is processed either via a single
or dual screw extruder at the high heat of 70 degrees
Celsius to 110 degrees Celsius.
The above process imparts the rice kernels with a
texture (consistency and translucency) that is identical
to that of the natural rice.





Cold Extrusion




The technique of cold extrusion employs a processing
method that is similar to that of hot extrusion.
However, in this case, the dough is processed at a lower
temperature of fewer than 70 degrees Celsius.
Note that cold extrusion employs a fine, pasta-shaped
mould to create fortified rice kernels that are identical
to natural rice with relatively more opacity.

Studies have found both hot and cold extrusion techniques to
be widely accepted at helping rice retain a significant
proportion of its nutritive value.



The Key Possible Takeaways from Rice Fortification





Warm Extrusion
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There is another type of extrusion known as warm
extrusion. This is performed at a transient temperature
that facilitates limited but not complete melting of
amylopectin.
The magnitude of amylopectin melting has a prominent
bearing on the structure of rice-shaped kernels.

Biofortification is a unique rice fortification method that
allows growing rice varieties containing superior levels
of vitamins and minerals.
This method either entails selective breeding of rice
varieties that hold high levels of vitamins and minerals
or via transgenic methods that regulate genetic material
in the rice cultivars to promote greater storage of
vitamins and minerals in the rice kernels.
It is believed that traditional crop breeding
methodologies may yield varieties of rice that contain
400 to 500% greater iron content when compared to
the cultivars generally eaten in Asia.
Research is in progress to achieve a stable rice crop
variety that will give great yields and also contain rich
amounts of vitamins and micronutrients suitable for
human consumption.
The above efforts, if successful, will complement the
fortification of rice for human intake.







The fortification of rice will prevent vulnerable sections
of the population from being undernourished.
Since rice is a staple food, its fortification will create
greater avenues to make it affordable even to the
poorest of the poor.
Fortification of rice will also help achieve a population
with generally good levels of immunity, need of the
hour
It will keep the productivity and industrial efficiency of
the country on an upward trajectory through a healthy
and productive workforce.
Child malnourishment can be alleviated/arrested.
Rice fortification can help prevent the birth of babies
with impaired body parts and health.
It will help prevent stunted growth of young children.

EVENTS
Post Budget Analysis Discussion: 2022 – 2023
WTC Shamshabad, the first operational World Trade Center in
Telangana & WTC Visakhapatnam, has organized a Post Budget
Analysis: 2022 - 2023 in collaboration with the National
Institute for Micro, Small and Medium Enterprises (An
Organization of the Ministry of the MSME, Government of
India). The Hans India, HMTV and BizzBuzz were the media
partners for the event. The panelists for the session are Dr.
Jaya Prakash Narayana former bureaucrat and Founder and
General Secretary of Foundation for Democratic Reforms and
other panelists are Dr. T. Prabhakar Reddy - Development
Economist, Ms. Uma Reddy – Founder Hitech Magnets, CA
Ramdev Bhutada - Practicing Charted Accountant in Direct
Taxes and CA V.S. Sudhir, Practicing Charted Accountant in
Indirect Taxes have addressed the members.

CA Ramdev Bhutada has discussed the changes in direct taxes
apart from the levy of taxation of income derived from
cryptocurrencies and about the digital rupee.
Dr. S. Glory Swarupa, Director General of National Institute of
Micro, Small and Medium Enterprises (An Organization of the
Ministry of the MSME, Government of India has given the
concluding remarks on the session.
Mr. Bose K Nair, President, Mr. Y. Varaprasad Reddy, Vice
President, Ms. Srujana, Associate Director & CMA B
Mallikarjuna Gupta from World Trade Center Shamshabad &
World Trade Center Visakhapatnam attended the session and
Dr. K. Visweswara Reddy, Faculty Member & Rector, Mr.
Sharat Mutyala from National Institute for Micro, Small and
Medium Enterprises also attended the session.

A Virtual Stakeholder's Consultation meeting on
Aerospace & Components Sector for 'UK-India
Comprehensive Trade Agreement: 4th Feb 2022
World Trade Center Shamshabad, the first operational World
Trade Center in the state of Telangana, World Trade Center
Visakhapatnam & in collaboration with World Trade Center
Mumbai and Indian Council for Research on International
Economic Relations ICRIER), have conducted a Virtual
Stakeholder's Consultation meeting on Aerospace &
Components Sector for 'UK-India Comprehensive Trade
Agreement’ on 4th Feb 2022.
Dr. Bose K. Nair, President WTC Shamshabad and WTC
Visakhapatnam have initiated the discussion and welcomed
guests and participants.
Dr. Jaya Prakash Narayana has said that the Central
Government has increased the Capital Expenditure by 35% in
the budget, which signifies that it is futuristic and creates
supply side, which will generate more employment also said
that the budget is laid prudence on fiscal deficit.
Dr. T. Prabhakar Reddy has said that the current year budget is
growth-oriented, and it has touched all the sectors, especially
the infrastructure and the MSMEs.
Ms. Umay Reddy has said that the Budget is talking about Ease
of Doing Business 2.0, additional funds to MSMES under
CGTMSE scheme and importance is laid on the adoption of
technology.
CA VS Sudhir has discussed the changes introduced in the
Goods and Service Tax apart from the necessity for introducing
such changes.
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World Trade Center Shamshabad and World Trade Center
Visakhapatnam have arranged panelists from Bharat
Dynamics, Vem Components, Retired Director Finance from
Bharat Earth Movers Limited and other prominent companies
and Mr. Praveen PA, Director Defense & BFSI, from the
Government of Telangana.

In the meeting, various issues related to the aerospace and
components industry including tariff and non-tariff challenges,
supply chain bottlenecks, and taxation of intellectual property
were deliberated upon. Measures to remove other trade hurdles
between India and the U.K also were discussed. When
implemented, those measures will be a win-win for both
countries.
Dr. Arpita Mukherjee, Professor, Indian Council for Research on
International Economic Relations (ICRIER) has moderated the
session and Mr. Anil Velde, DGM - Trade Promotion, IT and
Marketing of World Trade Center Mumbai has welcomed the
guests.
Mr. Bose K Nair, President, Mr. Y. Varaprasad Reddy, Vice
President, Ms. Srujana, Associate Director & CMA B Mallikarjuna
Gupta from World Trade Center Shamshabad & World Trade
Center Visakhapatnam attended the session.

A Virtual Stakeholder's Consultation meeting on
Engineering & Allied sector with a focus on
Goods/Products, Machinery, Iron & Steel and Other
Metals for 'UK-India Comprehensive Trade
Agreement’: 10th Feb 20
World Trade Center Visakhapatnam & World Trade Center
Shamshabad, the first operational World Trade Center in the
state of Telangana in collaboration with World Trade Center
Mumbai and Indian Council for Research on International
Economic Relations ICRIER), have conducted a Virtual
Stakeholder's Consultation meeting on Engineering & Allied
sector with a focus on goods/products, machinery, iron & steel
and other metals for 'UK-India Comprehensive Trade
Agreement’ on 10th Feb 2022. The meeting is attended by key
stakeholders from the corporates and trade bodies.
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World Trade Center Shamshabad and World Trade Center
Visakhapatnam have arranged panelists from Tata Steel, BHEL,
professionals.
In the meeting, various issues related to the goods/products,
machinery, iron & steel ls related to tariff and non-tariff
challenge and supply chain constraints that the trade is facing
were discussed and how to overcome the same without
impacting the revenue of both the countries.
Dr. Arpita Mukherjee, Professor, Indian Council for Research on
International Economic Relations (ICRIER) has moderated the
session and Mr. Anil Velde, DGM - Trade Promotion, IT and
Marketing of World Trade Center Mumbai has welcomed the
guests.
Mr. Bose K Nair, President, Mr. Y. Varaprasad Reddy, Vice
President & Ms. Srujana, Associate Director from World Trade
Center Shamshabad & World Trade Center Visakhapatnam
attended the session.

International Trade Finance – Opportunities for
MSMEs on 18th Feb 2022
World Trade Center Visakhapatnam & World Trade Center
Shamshabad conducted a virtual session on International Trade
Finance and Opportunities for MSMEs in collaboration with the
National Institute for Micro, Small and Medium Enterprises (An
Organization of the Ministry of the MSME, Government of
India).

CMA Siva Rao Yelchuri, Assistant General Manager from ICICI
bank, has explained in a very lucid manner the various options
available on export finance like Pre-Shipment Credit and Post
Shipment Credit facilities available for the MSMEs and
exporters in general. He has also explained the key provisions
to be followed under Foreign Exchange Management Act 1999
and Foreign Trade Policy.
In the session, CMA Siva Rao also explained the requisite
documents to be submitted to banks for processing and
disbursement of funds.
Mr. Bose K Nair, President, Mr. Y. Varaprasad Reddy, Vice
President & Ms. Srujana, Associate Director from World Trade
Center Shamshabad & World Trade Center, Dr. K. Visweswara
Reddy, Faculty Member & Rector at National Institute for
Micro, Small and Medium Enterprises & Y. Chandra Sekhar
Reddy, Regional Head Sales from ICICI Bank have also attended
the session.

Meeting with
Organization)

JETRO

(Japan

External

Trade

World Trade Center Shamshabad had held a high-level virtual
meeting with officials of the Japan External Trade Organization,
a Japanese Government trade body that, works to promote
mutual trade and investment between Japan and the rest of
the world.
The meeting is arranged on the sidelines of the Government of
India’s initiative to promote the usage of drones in the
Agriculture Sector and Drones as a Service in the recent budget
announced by the Federal Finance Minister Smt. Nirmala
Sitaraman during her budget speech on 1st Feb 2022.

World Trade Center Shamshabad has offered all the possible
assistance for Japanese companies for setting up
manufacturing facilities or transfer of technology. The
assistance offered by WTC Shamshabad is from identification
of land to liaisoning with various departments for interested
Japanese companies to set up their facility in Telangana. The
Government of Telangana provides a single widow policy for
setting up units in a time-bound manner.
The meeting is attended by Mr. Vaman Rao, Chairman of Kapil
Group, Mr. Naresh Vididhineni, Managing Director, M/s.
Dakshin Infrastructures Private Limited, Mr. Krishnaiah
Vaddanapu, Managing Director, BVM Energy & Residency
Private Limited, Dr. Bose Nair, President, Mr. Y. Varaprasad
Reddy, Vice President, Ms. Srujana, Associate Director from
World Trade Center Shamshabad, Mr. SVS Anjaneyulu from I2V
Consulting Pvt Ltd., and Mr. Takashi SUZUK, Director General,
JETRO Bengaluru Ms. Dashmi Prathan on behalf of JETRO.

GST Optimization on Exports – MSMEs
World Trade Center Shamshabad and National Institute for
Micro, Medium and Small Enterprises (An Organization of the
Ministry of the MSME, Government of India) have jointly
organized a session on GST Optimization on Exports – MSMEs.
The main objective of the session is to provide a complete
overview of the provisions under GST for exporters of goods or
services or both, especially for the MSMEs & first-timers. Union
Commerce & Industry Minister Piyush Goyal has said that the
country has set an ambitious target of $ 2 trillion in exports by
2030. MSMEs are the backbone of the Indian Economy as they
contribute to about 11 crores of employment,40% of the
exports and contribute 28% to the GDP of the country.

World Trade Center Shamshabad has apprised the
opportunities in drone manufacturing, supply of components,
assembly of drones and Technology Transfer. There is a huge
demand for drones and drone components but there is no
sufficient supply as the policy for the import of drones is
regulated at this point in time.

On these sidelines, a webinar is organized and addressed by
CMA Shiba Prasad Padhi, a practicing Cost Accountant from
Bhubaneswar has explained at length on what are the
procedures available for exporters under GST, how they should
issue tax invoices and who to claim the refunds and by what
date. The session was moderated by CMA B Mallikarjuna
Gupta.
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CMA Padhi has explained clearly what is the difference
between the Zero Rate Supplies and Nil Rated supplies and
how people make mistakes while reporting and also on how
Merchant Exporters can be taxed at a lower rate under GST for
exports and how it will save the cashflow challenges of the
exporters.
Mr. Bose K Nair, President, Mr. Y. Varaprasad Reddy, Vice
President & Ms. Srujana, Associate Director from World Trade
Center Shamshabad & World Trade Center, Dr. K. Visweswara
Reddy, Faculty Member & Rector at National Institute for
Micro, Small and Medium Enterprises has also attended the
session.

US Commercial Services Visit to our Office
The maiden meeting with the US Commercial Services team led
by Mr. Andrew Edlefsen has visited Kapil Towers on 17th Aug
2021.
Mr. Andrew Edlefsen has discussed the American and Indian
companies' opportunities in solar energy, agriculture, food
processing, and other sectors. He has also stressed technology
transfer for the interested Indian companies in the above
sectors.

Visit to World Trade Center Mumbai
A high-level delegation led by Mr. Vaman Rao Kasuganti,
Chairman, Kapil Group, has visited the World Trade Center
Mumbai, one of India's oldest and first World Trade Center, in
India.
The World Trade Center Shamshabad & World Trade Center
Visakhapatnam team has learned the best practices from the
World Trade Center Mumbai in trade services, business
services, and tenant services.
World Trade Center Shamshabad & World Trade Center
Visakhapatnam and World Trade Center Mumbai will promote
trade and investment by exchanging corporate delegations,
mutual support in member advisory services, market
intelligence sharing, and co-organizing trade events.
World Trade Center Mumbai is a not-for-profit organization
providing a platform for multifarious trade services and
infrastructure facilities.

He has shared his experiences of WTCs he has visited and given
inputs on adapting their best practices for WTC Shamshabad &
WTC Visakhapatnam.

Left to Right Mr. Yarram Varaprasad Reddy, Vice President &
Dr Bose Nair, President from WTC Shamshabad & WTC
Visakhapatnam, Mr. Vaman Rao Kasuganti, Mr. Vijay Kalantri
World Trade Centers Association (WTCA), New York and
Chairman, MVIRDC & Ms. Rupa Naik Executive Director from
World Trade Center Mumbai.

Visit to World Trade Center Pune
From Left to Right - Mr. Andrew Edlefsen, Principal Commercial
Officer within the U.S. Consulate & Mr.Theodare Immanuel, Sr.
Commercial Specialist, U.S. Commercial Services, Mr.
Krishnaiah Vaddanapu, Managing Director BVM Energy &
Residency Private Limited, Mr. Srinivas Cingu, Managing
Director, Growork, Mr. Yarram Varaprasad Reddy, Vice
President, WTC Shamshabad & WTC Visakhapatnam, Hoshang
Garivala, Director of Operations India & General Manager
Oakwood Residence Kapil Hyderabad & Mr. Vaman Rao
Kasuganti, Chairman, Kapil Group.
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WTC Shamshabad and the WTC Visakhapatnam delegation
have visited WTC Mumbai on 4th December 2021. The teams
had an elaborate discussion on setting up a digital library for A
to Z on trade services. Me Khinvasara agreed to help with the
required technology and Dr. Bose to compile from the trade
education front.
The digital library will be a handy tool for the MSMEs and Trade
& Industry. They can refer to all the information and validate
the new business opportunities and the emerging areas where
they can focus.

Visit to World Trade Center Chennai
WTC Shamshabad and the WTC Visakhapatnam delegation
have visited WTC Chennai on 22nd December 2021. The
teams have discussed the economic viability of setting up
World Trade Centers in Special Economic Zones.
The teams have also discussed the roadmap on setting up
trade promotion services in textile, pharmaceutical, apparel
and electronics between the World Trade Centers. The areas
of mutual interest and the implications of the upcoming
Foreign Trade Policy. The new Foreign Trade Policy is expected
to be released by the end of Mach 2022.
Dr. Bose Nair, President & & Mr. Yarram Varaprasad Reddy,
Vice President from WTC Shamshabad & WTC
Visakhapatnam, Mr. Niraj Khinvasara, Chief Innovation
Officer, WTC Pune, Mr. Vaman Rao Kasuganti, Chairman, Kapil
Group.

Meeting with Netherlands Deputy Consul General
WTC Shamshabad and WTC Visakhapatnam delegation have
visited WTC Bengaluru on 21s December 2021 has met Mr.
Heine Lageveen, Deputy Consul General of Netherlands.
Explored synergies for the adoption of best practices in
Greenhouse Farming, High-Density cropping, Agriculture &
Horticulture. For making agriculture economically viable and
explored possibilities for Technology Transfer in the areas of
agriculture and food processing.

The World Trade Center Chennai is the latest World Trade
Center in India and it was built with state-of-the-art
technology. It is dubbed to be the tallest commercial
establishment in the city.
The World Trade Center Shamshabad and World Trade Center
Visakhapatnam have also learned about the best practices
followed during the construction of the WTC and tenant
services.

Mr. Hrishikesh Nair, President, WTC Chennai, Mr. Vaman Rao
Kasuganti, Chairman, Kapil Group, Mr. Yarram Varaprasad
Reddy, Vice President, Dr. Bose Nair, President, & Ms. Srujana
Chadalawada, Associate Director from WTC Shamshabad &
WTC Visakhapatnam.

Meeting with World Trade Center - Taipei

Dr. Bose Nair, President, Ms. Srujana Chadalawada, Associate
Director & Mr. Yarram Varaprasad Reddy, Vice President from
WTC Shamshabad & WTC Visakhapatnam Ms. Hema Sanjay,
Management Assistant and General Affairs, Consulate
General of the Kingdom of Netherlands, Mr. Vaman Rao
Kasuganti, Chairman, Kapil Group, Mr. Heine Lageveen,
Deputy Consul General of the Kingdom of Netherlands.
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A delegation from World Trade Center Shamshabad and
World Trade Center Visakhapatnam led by Mr. Vaman Rao
Kasuganti, Chairman, Kapil Group, met Mr. Ian Lee of Taipei
World Trade Center.
During the discussions, both the teams have discussed the
procurement of drone parts specifically to be used in
Agriculture Sector for spraying of water, insecticides and
pesticides.

Also discussed is the significance of the usage of drones in the
agriculture sector as the tasks can be completed in a short time
& with precision. Discussions were also held on the lines of
technology transfer as it will facilitate the manufacturing of the
same in India to meet the huge demand for the components of
drones.
Telangana produces a huge quantity of para-boiled rice, to
improve the earnings of the farmers and at the same time
meet the challenge of malnutrition at larger, rice fortification
can be used to address the twin challenges. Fortification of rice
with micro-nutrients will help in meeting the challenges and
also provide better realizations to framers and also an
opportunity to export. During the meeting also discussed the
process of rice fortification and the technology along with the
supply of rice extrusion machinery.

Mr. Nanda Kishore P, Ms. Srujana Chadalawada, Associate
Director, Mr. Yarram Varaprasad Reddy, Vice President & Dr.
Bose Nair, President,
from WTC Shamshabad & WTC
Visakhapatnam, Mr. Vaman Rao Kasuganti, Chairman, Kapil
Group, Mr.Vivek George Manager, Mr. Manoj Biswal Head
Facility & Mr. Vinnet Verma, MD from WTC Bengaluru & Mr.
Janardhan Rao.

Met Representatives of Federation of Telangana
Chambers of Commerce & Industries
A delegation led by Dr. Bose from World Trade Center
Shamshabad & World Trade Center Visakhapatnam have met
the senior office bearers of the Federation of Telangana
Chambers of Commerce and Industry (FTCCI). FTCCI is the apex
trade chamber in the State of Telangana and also a 100-yearold entity.

Mr. Janardhan Rao, Mr. Vaman Rao Kasuganti, Chairman, Kapil
Group, Mr. Ian Lee of Taipei World Trade Center, Dr. Bose Nair,
President, Mr. Yarram Varaprasad Reddy, Vice President & Ms.
Srujana Chadalawada, Associate Director from WTC
Shamshabad & WTC Visakhapatnam & Mr. T.M.J. Bharat,
Project Manager.

Visit to World Trade Center Bengaluru
WTC Shamshabad and the WTC Visakhapatnam delegation
have visited WTC Bengaluru on 21s December 2021. The teams
have identified the best practices in Tenant Services and
Hospitality.
Also discussed are exploring possible synergies in trade
promotion and collaboration for promoting the IT/IteS, MSMEs
in both regions for the overall economic development and
promotion of the international trade.

21

During the discussions, Dr. Bose has explained the history of
the World Trade Center Association and how World Trade
Center’s play a key role in cross-border trade.
Also discussed about a potential collaboration with FTCCI for
conducting trade education events, hosting inbound and
outbound trade delegations, and promoting the focused
sectors of Telangana to garner more FDI and market share in
the international markets.

Mr. Yarram Varaprasad Reddy, Vice President, Ms. Srujana
Chadalawada, Associate Director & Dr. Bose Nair, President
from WTC Shamshabad & WTC Visakhapatnam, Mr. Anil
Agarwal, Sr. VP, Mr. Meela Jayadev Sr. VP and Mrs Khayti
Naravane & Mr. Bhaskar Reddy, Federation of Telangana
Chamber of Commerce and Industries(FTCCI).

An MOU is signed by World Trade Center Shamshabad and nimsme. A roadmap of the training, trade expos and hosting of
inbound and outbound trade delegations were also discussed.

MOU With WTC Mumbai
Signed MOU with WTC Mumbai and collaboration for
reciprocity, facilitating trade, skill development and hosting
events.

From Left Mr. Mallikarjuna Gupta, Ms. Srujana Chadalawada,
Associate Director, Mr. Yarram Varaprasad Reddy, Vice
President & Dr. Bose Nair, President from WTC Shamshabad &
WTC Visakhapatnam, Dr. S. Glory Swarupa Director-General,
Mr. K Surya Prakash Goud, Dr. K. Visweswara Reddy, Mr. Sharat
Muthyala and Assistant Registrar Mr. Pradeep Kumar were
present.
From Left Ms. Srujana Chadalawada, Associate Director, Mr.
Yarram Varaprasad Reddy, Vice President & Dr. Bose Nair,
President from WTC Shamshabad & WTC Visakhapatnam, Ms.
Rupa Naik Executive Director, World Trade Center Mumbai &
Mr. Anil Velde| DGM - Trade Promotion, IT and Marketing,
WTC Mumbai.

MOU With National Institute of Micro, Small and
Medium Enterprises
World Trade Center Shamshabad has entered into an MOU
with the National Institute for Micro, Small and Medium
Enterprises (ni-msme), is a 60-year-old Organization of the
Ministry of MSME, Government of India.
Dr. Bose has explained in length, the catalytic role played by
the World Trade Center Association and the World Trade
Centers across the globe in international trade.
Dr. S. Glory Swarupa, Director General of the Institute has
explained the various activities carried out by ni-msme and
various trainings offered to the entrepreneurs from India and
abroad on various skills from time to time. She also explained
about the various clusters being developed for promoting the
MSMEs and local artisans.
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